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This presentation contains ñforward-looking statementsò ïthat is, statements related 

to future, not past, events.  In this context, forward-looking statements often address 

our expected future business and financial performance, and often contain words 

such as ñexpects,ò ñanticipates,ò ñintends,ò ñplans,ò ñbelieves,ò ñseeks,ò or ñwill.ò  

Forward-looking statements by their nature address matters that are, to different 

degrees, uncertain. For us, particular uncertainties arise from changes in the 

demand for our coal by the domestic electric generation industry; from legislation 

and regulations relating to the Clean Air Act and other environmental initiatives; from 

operational, geological, permit, labor and weather-related factors; from fluctuations in 

the amount of cash we generate from operations; from future integration of acquired 

businesses; and from numerous other matters of national, regional and global scale, 

including those of a political, economic, business, competitive or regulatory nature. 

These uncertainties may cause our actual future results to be materially different 

than those expressed in our forward-looking statements. We do not undertake to 

update our forward-looking statements, whether as a result of new information, 

future events or otherwise, except as may be required by law. For a description of 

some of the risks and uncertainties that may affect our future results, you should see 

the risk factors described from time to time in the reports we file with the Securities 

and Exchange Commission.

Forward-Looking Information
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About Arch Coal
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Source: ACI at 12/31/07
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Archôs national scope of operations and reserve base 
includes presence in four major U.S. coal basins
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Archôs mine portfolio underscores value of diversity

Source: ACI

PRB: 76%

WBIT: 

15%

CAPP: 9%

2007 ACI Coal Production
(percent of total tons by region)

PRB

47%

WBIT

22%

CAPP

31%

2007 ACI Revenue
(percent of total revenue by region)

PRB

41%

WBIT

33%

CAPP

26%

2007 ACI Income
(percent of segment income by region)
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Arch Coal is well-positioned for the future

Å One of the largest coal producers in the United States

Å We supply roughly 12 percent of the U.S. coal supply

ï Provide cleaner-burning, low-sulfur coal to fuel 6 percent                                              
of the nationôs electricity

ï Ship coal to domestic and international steel manufacturers                                     
as well as international power producers 

Å Our talented workforce operates large, modern and efficient mines 

Å Industry leader in mine safety, productivity and reclamation

Source: ACI
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Arch is continuing to enhance its reputation 
as a responsible energy company 

Source: ACI, Forbes

Å Operating the worldôs safest coal mines

ï Awarded MSHAôs Sentinels of Safety honor for 
operating the nationôs safest underground coal mines 
in 2006 and 2007

ï Ranked first among coal industry peers for safety 
performance last year

Å Acting as responsible citizens and good 
environmental stewards

ï Inaugural 2007 social responsibility report elevates 
awareness of Archôs environmental programs

ï Earned 3 National Good Neighbor Awards in 4 years

Å Achieving superior financial performance

ï Forbes recognized Arch as one of the 100 most 
trustworthy U.S. companies of 2008

ï Expect 2008 to be a record earnings year for Arch
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Historical trends -- Industry
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U.S. coal production by supply region
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U.S. power generation by fuel
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U.S. electric power demand by end user
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Coal is the lowest cost fossil fuel for power generation 
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U.S. natural gas prices and rig-count

ÅNatural gas prices have increased steadily this decade

ïNew non-conventional gas offers new supply ïbut at what cost?

ïLNG is also an opportunity, but where will LNG come from?
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LNG ïTerminal capacity up, imports down
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ÅLNG priced against oil on international markets

ïU.S. domestic market not directly pinned to oil

ÅU.S. cannot attract cargoes this year despite new re-
gas terminals

ÅNew non-conventional gas playing havoc with LNG

Source: EIA
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U.S. nuclear output
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U.S. nuclear power generation & excess capacity

ÅNuclear capacity running full load ïlittle incremental 
capacity without adding new units
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U.S. power generator stockpiles

ÅCurrent levels are within 10-year trend

ïSignificantly lower than stockpile levels in the early 1990s
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Since 1970, coal has been used in                   
increasingly clean ways in the U.S.
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ÅMore progress is expected under existing regulations

ÅHigher efficiency rates and the eventual deployment of coal 

gasification technologies create opportunities for reducing 

carbon intensity as well

Electricity

from Coal
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Source: NMA                                                NOx (Nitrogen Oxide), SO2 (Sulfur Dioxide), PM10 (Particulate Matter)
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Where we are today -- Industry


